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!The economy stumbled in
the first quarter as consumers
reined in spending despite a
rise in household confidence
and a surge in stocks. A1
!Earnings from Exxon and
Chevron added to signals that
the world’s biggest oil firms
may be turning a corner on
their path to recovery. A1
! Trump signed an execu-
tive order to ease regula-
tions on offshore drilling. A3
! Qualcomm sharply cut
its profit forecast amid its
increasingly bitter legal
battle with Apple. B1
!Overbooking remains a
key part of airlines’ game
plans despite fallout from
the United incident. B1
!Synchrony’s earnings
missed expectations, and the
stock posted its biggest daily
percentage decline ever. B1
!GM notched record quar-
terly profit and revenue, de-
spite signs of weaker pricing
and consumer demand in
the U.S. and China. B3
! U.S. stocks ended higher
for the month, boosted by
strongcorporate earnings.B9
! Time Inc. shut down a
sales process after lengthy
talks with potential buyers,
sending shares down 17%. B3
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Trump Has
Been Lucky

In His Enemies

The administration tried
to unify world leaders

behind a tougher approach
on North Korea, but risked
finding itself more isolated
amid resistance from China
and Russia. Meanwhile, a
North Korean ballistic-mis-
sile test appeared to fail. A1
!A call by Trump to re-
write or rip up a trade
agreement with South Korea
rattled officials in Seoul. A8
! Congress approved legis-
lation to extend funding for
the federal government by
one week, avoiding a partial
government shutdown. A4
! Trump will appear at a
rally in Pennsylvania on Sat-
urday to mark his 100th day
in office and proclaim the
start of his term a success.A4
! U.S. forces have begun
patrolling the Turkey-Syria
border to prevent clashes
between Turkish troops
and Kurdish fighters. A6
! The military is probing
whether two U.S. soldiers
who died Wednesday in Af-
ghanistan might have been
killed by friendly fire. A6
! Le Pen’s pick to succeed
her as interim head of
France’s National Front re-
signed after Holocaust
comments resurfaced. A8
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PARIS—At the height of
the financial crisis, Rothschild
& Cie. assigned one of its vet-
eran bankers to groom a new
hire named Emmanuel Ma-
cron.

Mr. Macron had no experi-
ence in banking. Instead, he
had powerful mentors who
had recommended him to
Rothschild as a danseur mon-
dain—literally, high-society
dancer—who could drum up
business.

“He was identified as being
a very singular person with

BY STACY MEICHTRY
AND WILLIAM HOROBIN

Please Do
Not Toss

That Bouquet
i i i

Some brides opt
for 13 pounds of
unusual herbage

BY SARA RANDAZZO

Wedding bouquets are go-
ing wild and free.

For some brides, long gone
are the days of tightly
wrapped, ball-shaped bunches
of roses or calla lilies that get
joyfully thrown over one’s
shoulder at wedding’s end to
the delighted crowd.

Now, gigantic, earthy bridal
arrangements are moving into
the aisle, with some looking a
bit more like assemblages of
landscaping than traditional
wedding décor. And these
oversize bouquets definitely
aren’t made for tossing.

“I would have knocked
someone out,” said 24-year-
old Chandler Banas at the
thought of throwing her over-
sized arrangement of pink pe-
onies and greenery at her
Texas barn wedding last sum-
mer. Not wanting to chuck the
tradition entirely, Ms. Banas
had a more modest bouquet
made expressly for the toss.

“The bigger, the bolder, the
more dramatic the flowers,
people just stop in their tracks
and say wow,” said Jen Fari-
ello, a wedding photographer
based in Charlottesville, Va.

Wedding planners, florists
and photographers say brides
are increasingly looking for
that showstopper moment and

Please see BLOOM page A9

lots of contacts,” recalls Cy-
rille Harfouche, the veteran
assigned to shepherd Mr. Ma-
cron. By the time Mr. Macron
left Rothschild four years
later, he had negotiated a
multibillion-dollar deal and
become one of its youngest-
ever partners.

Mr. Macron’s banking ca-
reer followed a playbook that
now has upended the political
order and placed the French
presidency within his grasp,
with a final-round election

Please see RISE page A9

! Holocaust remarks fell Le Pen
appointee.......................................A8

A Fiery Protest in Brazil
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WITH FLARE: A general strike in Brazil disrupted public transport
around the country Friday, as protesters stepped up efforts to derail
President Michel Temer’s planned labor and pension overhauls. A7

UNITED NATIONS—The
Trump administration tried to
unify world leaders behind a
tougher approach toward
North Korea on Friday, but
risked finding itself more iso-
lated amid stiff resistance
from China and Russia, which
accused the U.S. of ratcheting
up tensions.

North Korea punctuated the
debate later in the day by firing
a ballistic missile, one of a se-
ries of tests that have signaled
the country’s determination to
move ahead with its weapons
program despite international
condemnation. The missile test
appeared to fail, blowing up af-
ter launch, according to South
Korea, but its timing could bol-
ster the U.S. effort to rally an
international response.

On Twitter Friday evening,
President Donald Trump wrote:
“North Korea disrespected the
wishes of China & its highly re-
spected President when it
launched, though unsuccess-
fully, a missile today. Bad!”

Earlier Friday, Secretary of
State Rex Tillerson convened
the session of the United Na-
tions Security Council and
called for member states to in-
crease sanctions on Pyongyang
and suspend or downgrade dip-
lomatic relations with Kim Jong

Please see KOREA page A8

BY FARNAZ FASSIHI
AND JAY SOLOMON

U.S. Gets
Terse
Response
On North
Korea

The U.S. economy stumbled
during the first months of the
year, as consumers reined in
spending despite a rise in
household confidence and a
surge in stock prices that
greeted the inauguration of
President Donald Trump.

Gross domestic product, a
broad measure of national out-
put, grew at a 0.7% annual rate
in January through March, the
slowest pace of expansion in
three years, the Commerce De-

BY JOSH MITCHELL

partment said Friday. Ameri-
cans sharply cut back spending
on big-ticket items like cars,
causing overall consumer pur-
chases to grow at the slowest
pace since late 2009.

Major makers of household
staples including Procter &
Gamble Co. and PepsiCo Inc.
this week reported lackluster
sales due partly to weak con-
sumer spending. Car maker
Ford Motor Co. posted a 35%
drop in first-quarter profit.
Online retailer Amazon.com
Inc. was a bright spot, report-
ing a jump in profit.

Temporary factors may
have suppressed consumer
spending in the first quarter.
The economy also has a habit
of starting the calendar year
slowly and then picking up

speed in the spring and sum-
mer.

The report offered hopeful
signs of stronger growth in the
coming months, with U.S. com-
panies stepping up investment
in long-term projects.

“If you look at the backdrop
for spending, including [rising]
income, wealth, as well as con-
fidence, I think it’s pretty clear
the trend in consumer spend-
ing has not suddenly col-
lapsed,” said Jim O’Sullivan,
chief U.S. economist at High
Frequency Economics.

Still, the GDP report was a
Please see GDP page A2

Growth Slows on Tepid Spending
Economy expanded at
a 0.7% rate in the first
quarter, presenting a
challenge for Trump

In Egypt, Pope Francis Condemns Religiously Inspired Violence

MEMORIAL: Pope Francis, with the head of the Coptic Orthodox Church, Pope Tawadros II, on Friday visited a shrine for those killed in a December
attack at the Coptic cathedral in Cairo. His two-day visit to Egypt follows Palm Sunday bombings at Christian churches in Alexandria and Tanta. A6

Source: Commerce Department THEWALL STREET JOURNAL.
Note: Quarterly GDP growth has been annualized and adjusted for inflation and seasonality.

First Quarters Are the Worst Quarters
Disappointing GDP performance in the first three months of the year
is becoming common, raising questions about the Commerce
Department’s seasonal adjustment methods.
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dends, an increasingly impor-
tant measure of resilience for
big oil companies, which have
been piling on debt.

Chevron Corp., which re-
ported a quarterly loss last
year, posted a profit of $2.7
billion. The rosy results came
a day after French energy
company Total SA reported a
77% rise. Royal Dutch Shell
PLC and BP PLC, which will re-
port next week, are expected
to show sharp increases.

For the big oil companies,
the gains reflect a rally in oil
prices from last year’s lows,

and revenue from new proj-
ects that have come online af-
ter years of multibillion-dollar
investments in far-flung places
including Angola, Qatar, Aus-
tralia, Canada and Russia.

They also highlight severe
belt tightening by companies
that have been retooling strat-
egies as they brace for a po-
tentially extended period of
challenging oil prices.

“These companies are cut-
Please see OIL page A5

The world’s biggest oil
companies are seeing their
highest profits in more than a
year, an early signal that they
may be turning a corner on
their long path to recovery.

Exxon Mobil Corp. on Friday
reported its best quarter since
2015, more than doubling profit
from the first three months of
2016 when crude prices fell to
the lowest level in more than a
decade. The company also gen-
erated enough cash to pay for
new investments and divi-

BY BRADLEY OLSON

Exxon, Chevron Earnings
Point to Industry Recovery

THE CALCULATED
RISE OF MACRON

Frenchman acquired skills, connected with elite

! A look at markets in Trump’s
first 100 days.......................... B10

! Heard: Economy needs
consumers to shop again... B10

! President signs order to ease
rules on offshore drilling..... A3

! Trump’s trade talk spurs
worries in South Korea........ A8
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BEFORE PORTLAND, ORE., established itself as a hipster utopia and beleaguered
punch line—a land of vegan tattoos, fastidious food-truck chefs and all things crafty and
pickled—visitors were already taken with its abundant natural attributes. The
Willamette River divides the city, forest trails wind throughout it, and Mount Hood and
the coast each sit just over an hour’s drive away. A cleverly planned long weekend in
Portland will tap both aspects: sampling urban obsessiveness and the abundant verdure
of the Pacific Northwest.

On the city’s east side is the stuff of “Portlandia”—a cluster of crafting collectives
(Welding Basics, anyone?) and shops selling everything from Feminine Divine Tea to
taxidermied antelopes. On the tonier west side, you’ll find discerning boutiques, stately
watering holes, lush gardens and forested parks. Don’t miss the riverfront and its 12
bridges, many of which are pedestrian-friendly. In fact, much of the city ministers to
pedestrians and cyclists, thanks to extensive public transit and bike lanes, and an
enduring small-town ethos. Stand at a crosswalk and just try to wave a car past—you’ve
initiated a standoff of politeness. Here’s our recommended three-day itinerary.

5 p.m. Land at Portland International Airport and make note of its oddly high-profile
teal carpet (know of any other airport rugs with a fervent Instagram following?) before

This copy is for your personal, non­commercial use only. To order presentation­ready copies for distribution to your colleagues, clients or customers visit
http://www.djreprints.com.

https://www.wsj.com/articles/a­freewheeling­long­weekend­in­portland­ore­1493303897

TAKE MONDAY OFF

Oregon’s determinedly quirky city makes for a boredom-free three-day escape—especially
on two wheels. Here, a guide on where to stay, eat, caffeinate and bike all over the city
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hopping on the Metropolitan
Area Express (MAX) train. It’s
a 40-minute ride into the city
to the cheap-and-cheerful
Society Hotel, housed in a
recently reclaimed 1880s
lodging house ( from $135 a
night for a private room,
thesocietyhotel.com). For more
luxurious digs, ride the MAX
10 minutes farther to Sentinel
Hotel, an elegant mash-up of
two historic buildings ( from
$185 a night,
sentinelhotel.com).

7 p.m. Dinner time. The
Portland Streetcar loops
around the busiest areas
of the city on both sides
of the river. Hop on a
blue line train (pay the
$2 fare with cash or pay
through the PDX
Streetcar Mobile app),
grab a window seat and
ride across the water to
SE Grand Avenue and
Hawthorne Boulevard.
An 8-minute walk east
brings you to Teote
Areperia, where a La
Cena Carne platter
loaded with spicy, saucy
Latin-American
shredded meats, beans,
fried plantains and hot
buttered arepas awaits.
Dig in on the patio near
the fire pit (1615 SE 12th

Ave., teotepdx.com).

9 p.m. All that feasting calls for a little healthy movement. Walk 10 minutes to Pips &
Bounce, a ping-pong social club. Rent a table for 30 minutes for $15, and have yourself a
volley while sipping a “Pong-tail” or an Oregon beer on tap. Friday night is Cosmic Pong
—expect black lights (833 SE Belmont St., pipsandbounce.com).

8:30 a.m. Start your Saturday with a jolt to-go, practically de rigueur in this caffeine-
addicted city, from Case Study Coffee Roasters (802 SW 10th Ave.,
casestudycoffee.com), then wander south through downtown for about 15 minutes to the
Portland Farmers’ Market at Portland State University, a year-round destination with

PHOTO: DAN MATUNINA

The Sentinel Hotel. PHOTO: DAVE LAURIDSEN FOR THE WALL STREET JOURNAL



over 140 vendors at the height of the summer season (portlandfarmersmarket.org/our-
markets).

9:15 a.m. You may have noticed searing-orange bicycles racked around the city. Nike ’s
Biketown bike share program allows you to rent one for $2.50 per 30-minute ride, or
$12 for the day (biketownpdx.com). Pick up your ride outside the Smith Memorial
Student Union (between SW Mill St. and SW Harrison St.). Ride over Tilikum Crossing—
the newest of Portland’s bridges, accessible only to pedestrians, cyclists and mass-
transit vehicles—to Clinton Street on the east side.

10:15 a.m. Since you’ll be biking around for the balance of the day, carbo-load at Off the
Waffle. Try the signature Liege waffle, crisply caramelized on the outside (2601 SE
Clinton St., offthewaffle.com).

11:15 a.m. Five minutes on
your bike brings you to the
east side’s Division Street,
a strip of cult coffee shops,
boutiques and a slew of
popular dining spots,
including Tidbit Food
Farm, a cluster of food
trucks in a charmingly
scruffy garden (SE 28th
Place and Division St.).
Lock up your bike at one of
the public racks (locks
provided; press “hold” so

no one else takes it). Grab another coffee—or at least snap an Instagram—at Stumptown

Coffee’s first location, a landmark in Portland’s coffee culture (4525 SE Division St.,
stumptowncoffee.com), then scope out stationery shop Little Otsu, catnip for paper
hoarders (3225 SE Division St., littleotsu.com) and nearby art gallery Nationale (3360 SE
Division St., nationale.us).

1 p.m. Once you hit 38th Avenue, cycle north about 10 blocks to Hawthorne Boulevard,
one of the original meccas for the plaid-shirted and wool-beanie-topped natives.
Jackpot Records carries a vast collection of rock, jazz, hip hop and soul vinyl (3574 SE
Hawthorne Blvd., jackpotrecords.com), while quirky little Perfume Housestocks nearly
as many fragrances (3328 SE Hawthorne Blvd., theperfumehouse.com). Finally, check out
Tender Loving Empire, both a record label and a retail shop with locally made jewelry
and beauty products (3541 SE Hawthorne Blvd., tenderlovingempire.com).

2 p.m. For lunch, head to Fried Egg I’m in Love, a rock ’n’ roll-themed egg-sandwich
food truck, featuring local farm eggs and sourdough bread from Portland French Bakery.
Order the Yolko Ono—homemade pesto, parmesan and a sausage patty all sandwiched
around an expertly fried egg—and take a seat at one of the picnic benches (3207 SE
Hawthorne Blvd., friedegglove.com).

3 p.m. Follow that cheesy sandwich with a stop at nearby Commons Brewery, which
offers 13 beers on tap; typically all but one are made on-site. Sip your way through a
flight, with a view of the brewers at work (630 SE Belmont St., commonsbrewery.com).

4:30 p.m. Hop on the bike for a five-minute ride to Stark Street, where you’ll find the
“vegan mini mall,” featuring vegan cafe Sweatpea Baking Co. (1205 SE Stark St.;

Tidbit Food Farm PHOTO: DAVE LAURIDSEN FOR THE WALL STREET JOURNAL



sweetpeabaking.com), vegan grocery store Food Fight! (1217 SE Stark St.;
foodfightgrocery.com), vegan boutique Herbivore Clothing Co. (1211 SE Stark St.;
www.herbivoreclothing.com) and vegan tattoo parlor Scapegoat Tattoo. If you’re
wondering what makes a tattoo vegan: Scapegoat’s inks, unlike standard ones, contain
no bone char or other animal products (1223 SE Stark St., scapegoattattoo.com).

5 p.m. Feeling inspired by all this local industry? Around the corner is the “maker
space” Art Design Portland, aka ADX, a multiroom jungle of equipment, including
tablesaws, torches, a laser cutter, jewelry tools and a screen-printing press. Your
mission: Build and wire a one-of-a-kind Edison-bulb lamp with the help of an instructor
—or dream up a project of your own. Schedule private classes in advance 417 SE 11th
Ave., adxportland.com).

8 p.m. Dinner is only a 12-minute ride away, at Pine Street Market in Old Town, on the
west side, where the vendors include some of the city’s most crowed-about chefs. Ditch
today’s bike on the rack at SW 2nd Avenue and head inside. Try Marukin Ramen, one of
the famed Japanese chain’s hot bowls, or Pollo Bravo for rotisserie chicken and tapas.
For dessert, scoop up a dipped cone or ice cream sundae from Wiz Bang Bar, a soft-
serve spot from popular ice-cream maker Salt & Straw (126 SW 2nd Ave.,
pinestreetpdx.com).

10 p.m. End the night with a drink at the century-old Jake’s Famous Crawfish, a short
stroll away. Pull up a bar stool, order a nightcap and ask the bartender about the bullet
holes in the wall (401 SW 12th Ave., mccormickandschmicks.com).

9:30 a.m. Hop on the streetcar’s green line and ride it up to Marshall Street and NW
23rd Avenue, the main shopping drag in the Alphabet District. Your breakfast stop is
Blue Star Donuts, which uses seasonal local ingredients (921 NW 23rd Ave.;
bluestardonuts.com). A doughnut needs a friend, so head one block to Barista for a cup
of coffee (823 NW 23rd Ave., baristapdx.com).

11 a.m. When you’re ready to move on, grab a new bike at the Biketown rack on 23rd
Avenue and NW Kearney Street (or, if your legs need a break, order an Uber or Lyft) and
head over to Washington Park. The 410-acre green space features multiple gardens, an
arboretum and the Portland Zoo (explorewashingtonpark.org). Start at the Portland
Japanese Garden, which recently underwent a $33.5 million expansion featuring a new
cultural village designed by renowned Japanese architect Kengo Kuma (611 SW Kingston
Ave., japanesegarden.com).

12:45 p.m. Just below the Japanese Garden is the International Rose Test Garden.
Sniff around the rows of over 10,000 rose plants (and 650 varieties), and pause on a
bench to take in the city views (400 SW Kingston Ave.).

1:30 p.m. A quick downhill ride drops you at Verde Cocina en la Perla for lunch. Return
the bike at NW Flanders Street and NW 14th Avenue, a block away, before sitting down
for a Mexican brunch featuring generous portions of local vegetables, handmade corn
tortillas and farm-fresh eggs. Whatever you’re getting, add the bacon—or, as they call it,
“smoked candy” (524 NW 14th Ave., verdecocinamarket.com).

3 p.m. Stroll around the Pearl District, a former warehouse zone turned stylish retail
destination, and pop into Hunt & Gather, an art and home goods store (1302 NW Hoyt
St.; huntgather.com) and MadeHere PDX, which features only locally made items, from
leather bags to cooking skillets (40 NW 10th Ave., madeherepdx.com).



4:30 p.m. Make your way to Powell’s, an iconic bookstore that occupies an entire city
block. Duck into the rare book room; at least one title dates back to 1480 (1005 W
Burnside St., powells.com).

6 p.m. Just up the street is the People’s Bike Library of Portland, a public art piece
featuring a pole stacked with children’s bicycles (corner of SW 13th Ave. and W. Burnside
Ave.). The tower is dedicated to Portland’s bike culture and specifically the Zoobombers,
a cycling group. Every Sunday, the Zoobombers unlock the mini bikes from their
pedestal, hop on the MAX train to the top of Washington Park, then speed down through
the hills after dark. If you’re feeling adventurous, skip the rest of the day’s plan and hang
around to join up at around 8:30 p.m.

7 p.m. For dinner, head several blocks south for a seafood feast at Headwaters. James
Beard Award winner Vitaly Paley’s fourth and newest restaurant in the city, it’s

ON THE OREGON TRAIL Bike­share riders pass by Powell’s, one of the country’s largest bookstores. PHOTO: DAVE
LAURIDSEN FOR THE WALL STREET JOURNAL

The whole roasted thornyhead fish at Headwaters restaurant at the historic Heathman hotel. PHOTO: DAVE LAURIDSEN
FOR THE WALL STREET JOURNAL



embedded in the historic Heathman Hotel. Start with something fresh from the sea bar,
like diver scallops served with foie gras, or smoked fish with herring schmear (recipe
courtesy of Mr. Paley’s grandmother). Follow with halibut en papillote or grilled octopus
(1001 SW Broadway, headwaterspdx.com).

9:30 p.m. A lazy 10-minute stroll will bring you to another of Portland’s oldest
restaurants, established in 1879: Huber’s Cafe. Order a “Spanish Coffee,” which comes
with a fiery show—the bartender will fling and light your rum, triple sec, kahlua and
coffee cocktail aflame and top it with cream and a dash of nutmeg before sliding it your
way (411 SW 3rd Ave., hubers.com).

9 a.m. After two nonstop days, you’ve earned a little R&R. Report to the new Knot
Springs spa first thing in the morning for a Thai massage. Plan to spend time before or
after the massage in the pools, where floor-to-ceiling windows overlook the river and
the city skyline (book a week in advance; 33 NW 3rd Ave., knotsprings.com).

12:30 p.m. Next up: Steven Smith Teamaker’s tasting room. Curate your own tasting
flight from a list of over 30 varieties made on-site, such as Astoria’s Amaro, a combo of
cascara, honeybush and other botanicals, or order a tea on tap, served chilled and
slightly carbonated (110 SE Washington St., smithtea.com).

1:15 p.m. Just across the street, settle in for a cozy lunch at Olympia Provisions.

Surround yourself with boards piled high with charcuterie and cheese, served with
house-made pickles and other trimmings (107 SE Washington St.,
olympiaprovisions.com).

2:30 p.m. At the cavernous Grand Marketplace, an eight-minute walk away, drift
among the vintage wares and wears, from typewriters to faux furs (1005 SE Grand Ave.,
grandmarketplacepdx.com).

3:30 p.m. Pick up a new bike at SE 6th Avenue and SE Alder Street for a scenic riverside
ride to Mississippi Avenue along the tree-lined esplanade. Don’t miss Paxton Gate, a
taxidermy specialty shop artfully crammed with curios, from shark eyeballs to hanging
heads galore (4204 N. Mississippi Ave., paxtongate.com).

4:30 p.m. Before heading to the airport, grab a final beer and a burger at Ecliptic
Brewing—maybe the farro burger with pickled carrots, since you’re unlikely to find one
back home (825 North Cook St., eclipticbrewing.com).

SOAK IT ALL IN Knot Springs spa, with its various hot and cold pools, overlooks the Willamette River. PHOTO: DAVE
LAURIDSEN FOR THE WALL STREET JOURNAL
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